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UK AAA Aaa AAA
Bank of New York Mellon sb | AA | 1 - - - - -
Barclays Bank plc sb A 1 rd Aa c sb | A
Citibank International plc sb A 1 d | A ¢ - A
Clydesdale Bank sb | A 1 rd A ¢ po BBB
Co-operative bank plc nw A 3 sb A ¢ - -
Credit Suisse international sb A 1 rd Aa - no A
Crown Agents bank Ltd sb BBB 3 - - - - -
DB UK Bank Limited - - - rd A - - -
HSBC Bank Ltd no  AA | 1 rd Aa ¢ sb  AA
MBNA Europe Bank sb A 1 - - - -
Northern Rock plc sb BBB 5 - - - sb |BBB
Santander UK plc dg/sb A 1 no A ¢ sb | A
Standard Chartered Bank no  AA | 1 sb A b sb | AA
Sumitomo Mitsui Banking Cor nw A 1 sb Aa c no | A
UBS Ltd sb A 1 rd Aa - no A
Nationalised and Part Nationalised Banks
Lloyds Banking Group plc sb A 1 rd A - sb A
Bank of Scotland plc sb | A 1 rd Al d sb A
Lloyds TSB Bank plc sb A 1 rd A ¢ sb A
Royal Bank of Scotland Group plc sb A 1 rd A - sb A
National Westminster Bank plc sb A 1 d A ¢ sb | A
The Royal Bank of Scotland plc sb | A 1 rd A ¢ sb A
Ulster Bank Ltd sb A 1 rd Baa d no BBB
Begium AA Aa AA
[Fortis Bank sb A 1 rd A c no  AA
KBC Bank NV sb | A 1 dg/sb A | d sb A
Denmark AAA Aaa AAA
Danske Bank no A 1 sb Baa sb A
Finland AAA Aaa AAA
Nordea Bank Finland plc sb  AA | 1 sb Aa ¢ sb  AA
France AAA Aaa AA
BNP Paribas sb A 1 rd Aa c¢ no AA
Credit Agricole Corporate and Investment Ba no A 1 rd Aa d sb | A
Credit Industrial et commercial sb A 1 sb Aa ¢ sb A
Credit Agricole SA no A 1 rd Aa ¢ sb A
Societe Generale no A 1 rd A ¢ sb A
Germany AAA Aaa AAA
Comerzbank ag sb A 1 no A d no A
Deutsche Bank ag sb A 1 rd Aa c no | A
DZ Bank AG sb A 1 sb A ¢ sb | AA
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LandesbankBaden Wuerttemberg sb A 1 sb A d - -
Landesbank Berlin AG sb A 1 sb A d - -
Landesbank Hessen-Thueringen sb A 1 sb A d sb A
Landwirtschaftliche Rentenbank sb AAA|l 1 sb |Aaa - sb AAA
Norddeutshe Landesbank Girozentrale sb A 1 sb A d sb BBB
Luxembourg AAA Aaa AAA
Banque et Caisse d'Epargne de I'Etat - - - dg/sdl Aa ¢ no AA
Clearstream Banking sb | AA | 1 - - - sb  AA
Netherlands AAA Aaa AAA
Bank Nederlandse Gemeenten sb AAA|l 1 sb Aaa a no |AAA
Cooperative Centrale Raiffeisen Brninbank | sb = AA | 1 dg/sb Aa b no  AA
Ing Bank NV sb A 1 dg/no A ¢ sb A
Sweden AAA Aaa AAA
Nordea Bank AB sb | AA | 1 sb AA ¢ sb  AA
Skandinaviska Enskilda Banken AB sb A 1 sb A ¢ sb | A
Swedbank AB sb A 1 sb A ¢ sb A
Svenska Handelsbanken AB sb  AA | 1 sb AA c sb | AA
Switzerland AAA Aaa AAA
Credit Suisse sb A 1 rd Aa b no A
UBS AG sb A 1 rd Aa ¢ no A
U.S.A. AAA Aaa AA
Bank of America N.A. sb A 1 rd A ¢ no A
Bank of New York Mellon sb  AA | 1 no Aa b no AA
Citibank N.A. sb A 1 rd A ¢ no A
HSBC Bank USA N.A. no AA | 1 rd Aa c sb  AA
JP Morgan Chase Bank NA no A 1 rd Aa b no A
Northern Trust Company sb AA 5 sb Aa b sb  AA
State Street Bank and Trust Company sb A 1 no Aa b no @ AA
Wells Fargo Bank NA sb  AA | 1 no Aa c¢ no AA
Australia AAA Aaa AAA
Australia and New Zealand Banking Group | sb  AA | 1 sb Aa b sb | AA
Commonwealth Bank of Australia sb | AA | 1 sb Aa b sb | AA
Macquarie Bank Limited sb A 3 sb A ¢ sb | A
National Australia Bank Ltd sb  AA | 1 sb Aa b sb | AA
Westpac Banking Corporation sb  AA | 1 sb Aa b sb  AA
Canada AAA Aaa AAA
Bank of Montreal sb  AA | 1 sb Aa b sb A
Bank of Nova Scotia sb | AA | 1 sb Aa b sb | AA
Canadian Imperial Bank of Commerce sb | AA | 1 sb Aa b sb A
National Bank of Canada sb A 1 sb Aa b sb A
Royal Bank of Canada sb | AA | 1 b Aa b sb | AA
Toronto Dominion Bank sb | AA | 1 no Aaa b sb | AA
sb stable outlook dg/no downgrade & negative outcome

nw negative watch dg/sb Down grade negative outlook

no negative outcome

rd  under review for possible downgrade

po positive outcome




